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TOGETHER with all and singular the rights, members, hereditunents, and appurtenances to the sane belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. hiating, air conditioning, ploching and electrical fintures. wall
to wall carpeting, fences and gates, and any other equiprent or fixtares now or hereafter attadied vunected or fitted in any mener,
i; bcin_sl.; the intention of the parties hereto that all such fivtures and equipiient, other than houseled furnitore. be comsickered a part of
the realty.

TO HAVE AND TO HOLD all and singulir the said premises unto the .\I'mlg.lgc‘e_ its sncu;@rs and assigns forever.

The Mortgagor represents and warrants that said Montgagor is seiced of the above described premises in fee simple absulute; that
the above desuribed premises are free and clear of all liens or other encuembrances: that the Mortzagor is, lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Matgazee, its suceessors and assigns,
frem and against the Mortgagor and every person swhomsocver lawfully (Jaiming or to Jaim the same of any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideneed by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanad hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, bazard insuramce promiuns, roprirs or otfier suich purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may herealter he made by the Mortgagee to the Mortgagor unler
the authority of Sec. -15-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the saine rate or rates as that provided in said note unless othenwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
agajnst loss by fire, windstorm and other hazards in a sum not less than the balance diue hereunder at any time aml in a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fnsurance to the Mortgagee and
agrees that all such policies shall be ﬁe,ld by the Mortgagee should it so require and shall include loss payable clanses in favor of the
Motgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registeredt mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such imarance, then the Mortgagee may cause
such improvements 1o be insured in the name of the Moitgagor and reimburse itself for the cost of such insurance, swith interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upen the mortgaged premises in good fepair, and shonld Morteacor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and chiarge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the ife of any person obligated
under the indehtalness secured hereby in a sum sufficient to pay the morigage debt. with the Mottgagee as beneficiary, and if the
pranijums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debit.

6, That Mortgazor agrees to pav all taxes and other public assessinents levied against the mortzaged premises on or before the
die dates thercof and to eaubit the receipts thaefor at the offices of the Morteagee inmediately upon payment, and should the Mort.
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so prid to the mortgage debt and collect the same under this mortgave. with interest as above provided.

7. Fhat if this mortgage secures a “construction lvan”, the Mortwagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mostgagor in periodic payinents, as cornsteection progresses, in accordance with the tenns and cprnh-
tions of a Constrzction Loan Agreement which is separately exccuted hut is made a part of this matzage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above diserilied, without the prier consent of the Moitgagee, and
shoubd the Mortgagor so encumber such premises, the Morteagee mav, ab its option. dedare the indvbtedness hereby secured to
munediztely due ared payable and may instibite any preceadings necessany to collect said indebtedness.

2. ‘That should the Morteagor alienats the mortgaged premises by Contract of Sale, Bor for Title, or Deed of Conveyance, and
the within mortgage indcbtvdniess is not paid in full, the Moitgagor or Lis urchuser shall Lo roguingd to file with the Association an
application for an assumption of the mortzage indebtadiess, pay the reasonable cost as reqgquired by the Association for processing the
assunplion, furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said ban balance to the maxi-
wum rate per anmun pernmitted o be chareed at that time by applicabls Sonth Carolina faws, or a lesser increase in interest rate as may
be determiined by the Association The Association will rotify the Mortaacer or his purchaser of the pew interest rate and monthly pay-
mensts aned will ainail bt a new passhoch, Shondd thie Mortgagor, or Lis Purchaser, fal to comply with the provisions of the within
paragraph, the Mortgagree. at its option, may decdwe the indebtednoss eredy seonred to be immcaditely due and pavable and may
inditute any proceedings necessary to colleat said indeltedness.

10. ‘That shoull the Mortgagir fa1) to nnbe pavinents of principal and interost as dine on the promissory note and the same shall be
urpaid for a-period of thirty (30) days or if Qe shenld be any Ealure to compply with ansd abide by any by-laws or the charter of
the Morteagee, or any stipolitions st ont in this tnortgare. the Morturcee b ats option nuay wnote te the Morteaszor at his Tast known
addiess giving him thirty (30) duns in which to rectify the said detandt aned shoshl the Mortaagor B0 to reatify said default within the
sid thirty dass. the Mortgagee, niy. at its option, inceese the interest e on thee Yoan Talance for the remaining term of the loan or
for a Yesser term to the muniinnm 1dde por aieom permtted 2o be charaed o1 that tiwe by apphedds South Carelina Law, or a lesser
increase rate as may be detenmired by the Awecition. The moanthly pasioe sts woll be adpsted agoondingly,

1. That hankd the Martgagor fai) to pode pvaents of principal aned itaest aw due on the promisory note and shonld any monthly
installenent become past dee for a porined in evooss of 15 days, the Matoazoe i cothat o “Lte hazge” it to exvceed an amourt
cqnal to five (5% ) per centum of any sach past e installmant in order tr cover the extra eyxse incident to the handling of such

delingquent payments.

12. Vhat the Mortgavor hercly assisin o the Morteaee, its snecossors and ssigns, 2l the sents isues. and profits acorming from
the mortgtaged premises retaining the rieht to colloct the same o Bonir oy the debt bereby secoied i not in arrears of payment. bt
should any part of the principal indebtediea, or infesest, baes. or frre jrvisance promimas, be pat doe od nnpaid. the Mortstagee
may withoul notice or further procecdings tibe over the mateaged prenises, if they shall be ocopicd 1 a tenant or tenants. and
lu]?x‘d said reuts and profits and apply the svie o the indeltednon hurels secured, withont liddn to account for amything more
thin the rents and profits actually collectad, less the cost of callecton and aty tonant is anthorized upon raquest by Morlgagee, to
make all rental pavments direct ta the Mortaavee withont liability ta the Moutcaear untl notified to the contrary by the Mortgagee,
and should said [lfftni\('i at the time of sich defanlt b e e by the Natirarar, the Mantorazee s .\ppl)' t the lni't:i' of the
County Court or to any Judge of the Court of Comamnaon Pleas who b Le ro g nt o pacsishing i the county 2foresaid for the appoint-
mend of a receiver with anthority to take possession of safd premises ond colloct sach rents aned probits, apphing said rents, aftes mf'-
i“.i!l the ’umt of colliation, to the mortyrage Jebt withont Labdity U aceonnt for anthioe mone this the rents and profits actnally
cotleg ted,

13, That the Mortgragee, at its option, may require the Marteagor to pay to the Motgaeee, on the first day of each imanth until the
note securest herehy ds Fully paid, the following sums in addition o the paents of prindgpal and isteret prosided in vid note: a sum
equal to the premivms that will newt becume dve and payalde oo podicies of naorteage weranty insaroce Gifapplicalle), fire and other
hazard insurance covering the mottzaged property. plus tives anel assesstionty neat due on the nortzssad presises (all as estimated by
the Mortsaee Y less all sums already paid therefor, divided by the rmmber of nanths to elapse Fofone ane smonth prior ta the date when
snch premdnms taves. aned assesanents will be dee and pavable, such soms to be hedd by Moatoane to pay uit‘ preminms, taves and
special assessments. Should these pasments eveead the amaonnt of paacnts abally anade Dy the Mateaee for tates, assessments, of
irsurarce preinms, the excess may be credited by the Mortcazee on subsegquent payinents to Le nele b the Morteagor: if, hawever,
il sims shall be inwfficient to nuke said payments when the sane shall lecome due and pavabbe thee Matrazor shall pay to the
Mortgagee any amounts necessan to make up the deficienev. The Montgavor furthier acres that at the end of ten years from the date
heteof, Mortgasee may, at its option. apply for renewal of mortgage guaraty or sinnlar rsuranee O applicableY Covering the balance
then remaining due on the mortage debt. and the Mortaaeor mav. at its option. pay the single prosinn azquired for the remaining
vears of the term or the Maorteazee may pay sih premiinn and add the <oie to the motterage Bt owhich event the Mortravor shall
repay to Morgagee such premium payment, with interest. at the rate sy ificd in aid pronnissony tote, in e mionthly fnstallmerts
over the remaining payment penod.
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